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Lease Agreement

Lestapini 11A2my
Coptraet o CHBC{G) ES0F3)-52-E-008
Article 1. Purtics lo this agreenteni

The parties o present agecemen: arc:

1} The fessor - L, {10 code:
addross: Apl
aipeed, City Georgial, represented by ils
director - (P i
2y The lesser
Repistration Code:
mepresented by
{PPasspurt % Gevrizion wmporary
residenee card Moo [T¥

Article 2, Definition of terms

13 The terms wsed in the presem agrecment
hane the tollvweing meaning:

aj Leased property — immovable property
indicated in anicle 4 (417 4.2 4.3 and 4.4y of

the current agreement, shich is ramsformed Lo the
lessee by the lessor fir wemporary (for the
duratien of the term defined by arddele 7 (1)) use.

b} Lease fee/payment — smount of moncy
stipulated i artwcte 6 (1] of the  present
apreerent. peid by lessoe 10 lessor For using the
loased prsperty.

€} Mutusl usage aren  lermitory located near
the cotrance pate that shall be used by Bath
parties:

4t Parties — the lessor and the fesses:

) Party — lessor or the less=e acconling the
cohiexst,



(b istgen - oo s on Bmonaty

WoEmaEy - Hpegpsefin ob Brencathy pedmBpnbasg
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2. Pelelombety bednteegbetn pafeughnbeomn

gy duReobiglel  BalgByrreds  gafareng
Laatuiheregryorsmibs Lo K e Aol Sobogoe

fghera 3. hoenti ool bopsbio

31 fobdoyforg  boodyfaendoor Byt
gomalorEl Bmeneadoly Lsoneaim deabofisl mevmnbom
lssmaarmBain, Boobadola B e e a
bofogmermen. b B nBsthill Baeaesfim

dribintal Bobuikppfos bnuiyepry el Sefmbchol:
E.‘E.lmh.‘ﬂw

3L gl hgeeTsteegte oogin peliecBnmeitink

e s (F3) Zeyfymiam el sl E60
U}JB,J&-{-@-L e edifi,

Bugmo g, Lsoresfio B

laemysti gookighall foimangll Bbease wkéagn
sl s

A1 elgeemefol  faombol Lemoen  dedpreadn
dontutn  Bmegestol Legmmmgledn sl
afulsbirgeer baln@fges Bofiel Bagagoob Bafingmn
bagagmabyes grgon 32,1638 108 (Byficommifn - “Bofl
foggoma™] 13 721 a4 myhmoboon (e
abepeforey Grygst) - epeetel o
Qofgbagbs. 800 ot ongBo, @uBapoon
tirRratol prpelabieol: pafatn

4.2 b Gargwrbg®  (Bogtety  Sogldomeol
Fareibinl bmaree dodmemedn,  bgamale®en gren
ALIBIBA0E)  pabimeqlinfegern Bbmbe Bagrela
Ko 065 (5 lefoepoedh Bfimbolln Seengee
betmrmerty)  sfbofemonn Brfia) el
womgbueghe 100 geeen oo, moBadgoomn
et liegerial poacealubaconh patedn,

4.3 Brgel Bagmefe (Darpefn  lyhemedels
Fonmbol bmmgee defiegeeBin, bogecpalioren grgen
3216 3R.108) pobosghglegeon  Bofeba-Gige Db

Moo 131 {'n.'-ol‘"(_l‘:mr_r'.:e"} - |1x.'ﬁ""d.'||} oofirgrepa e BOO

oufn oghée,  aeihdplooss  gngiemgtel:

2y Meaning of other weems used in the present
agrocrent is o deficed a0 accordance with the
Civil Code of Goongia,

Article 3. Subject of the Agreement

3.0 Unéer the present agreement. the lessaor shall
transfer the keased property 1o the tempomany use
of the lessec, in exchange for the relevant
romunitstion. and the [esser poocps such
Leuse property in accordance with the ferms and
cenditions provided in this Aprecrent,

3.2 This comract is copcludid within the seope
ol Construction of Ukisa - Shoapani Road
Section of E60 Flighway(F3x

Article 4. Leased property;

The leased propersy is follewing  immoveble
preqciy:

4.1 Pard of non-agricultural band plot nwned
by Lessar Ioeared in village Deirola, Zestapond
Districl. celsstrzad codes 32,1638 108, with mrea
137921 s m. (Hercinaler “Tand
Flot™i Marked on Anpexed Map) lease value -
400 Lan per month excluding VAT,

4.7 Building No:0685 (apartment ol the fiva
Moo of five swere buildingy locsted on the ~Land
plot™ (eadasteal codes 321638 108, located in
villoge Dzimula. Fustaponi Dhsmict) - lease
watluw — 1200 Lari per month excluding VAT,

4.3 Buibding Mo 1300 (Cellar'basement) located
on the “lamd  plor™ fcadastral  code:
FLIOIRI0E.  [owata]l  in village  Theirula,
destapomi [hstrict) - lesse value — BOO [an per
otk excluding VAT,
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44 il Gaguoefhy”  (Bogbey Tgbdenelinl
Frareafirds bewgpon dedfegemalin, lagemolsy@o amgn
321638108) psbowglobineme  Bbmbs-Bogainbs
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A5 Bpgedtn  ophiscybl, el Lvogsthion  drofgs
arperghol dyenesmgls begpensigteall smesgliom oo b
ks malidpmnha sErbEnom Liaiatum
fupldFomel (paligbemapels Grinfo: BRI019064357,
sirbefinfol Srtftecoqols oo 3L012019) Fag
wsdpsFerseng fobaagany brerdhSoomtetn oo
forittenaquaait 8nb pangeeyye Gsfocl. Sgoyahn Niggg

sphomepl o pomaldenl cdermgs. el Bl g
Grgteoeegn ol Sndedegel o
Emepe sl i byrdiraeeniall Snfenbvfol:

Hubelobog @ Gmi Bb Booglmenn gl gemes
soporbgen eitdeds

46 fiofistpgbariy byeriafygbol. Boboegnon,
Bty poofores gl Bregasl
gmagroegen Bgeedfingn e pRengiengn
Bogemnbipef anegobyymacnn wpdnegn b

a7 ok R e e e B prnrdigal
opgolepsee™ ghglols dogf et geperolbimig,

Fol Aol el aof gl AdvyhBees
Orongeattobinab egafoen. spnfeepe gelnfelowE
wegdofnbom: begoer Siogredfiegn Byggnaligal

mugelingee”  pfgbel deaf egoprobbigbs. Gl
boomrariwn dqeiinhs Biplebedbs  bafolbedifogag o
fsbabampberghl, dog sefigfoges 45 b, g
iy ggemlbdell, el Bormeedtes deleds a@all
e @ Eeablafa rignlion il
dofeligbnbongnb, e sefipfegeos Pobstionberi
bl 5.1 doberdo

48 doepaty Sgan smebgoegil. el
frbodpatery  boerfafoerglol  byméefighol
Imdftrlonel  wobnlBome  defbe o sl
prdefangleno, pouogurn oB aspepoe of
eRigeoogen Gaally  geogpbreeabe, g
st oF peflefoplogl baogesfen dmbiglels

44 Building No:07/ [werchouser locaed on
the Land plot™ {cadsstral code: 32,16.3% 108,
located in village Dednula, Zesmponi Distrign)
lease value - lease value — GO0 Lari per month
excluding VAT,

4.5 The lessor declanes, that the leassd property
belongs o the fessor by the right of swnership
ard this is contirmed by extract lrom the public
registry  (Statement § RE2019064357, Extmct
preparagton Date 31012019 which is arached
ton the present sgreement and coprosents i
integral part, The lessor firther reprosents and
warrants thay he hos the urrestricted righi o
lease the Lesse propery o the Lessee under the
terms of this Agreement. and bie has chbained g1l
of the required consents o that elTocr

4.6 Under (he present sgreement. the  lessor
undertakes the ubligation that the Tepsed properly
teansformed o the lgssee shall be free of any legal
and msterial defeces,

4.7 Under the term “trec of legal defiris™ the
pariics imply that me thied pertics can assert any
Claim wpairg the lestee in relation with the
bersedd property. Under the term “fiee of matcrial
defects” tbe  partics imply  thal de leased
property is qualitatively compatible with the
charscweristics deseribed in article 4.5 and valid
and usable fisr the purpnses stipulated in article
A1 ol the present aprecmont.

4.8 The lgasor also declares that by the time of
concluding the presemt agreement the  leased
property is b fefibed  (leased),  sold or
ransfrrsl, or  cncumbered  with any  such
obligutioms that exeludes or hinders the wsage of
the leased property i & usual regime.

4.5 Under the present agreement the
Lessve has free acoess to and can use the voliage
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gt 5. Liaoggsios tebigtiols pationgogba, et

5.1 Eerwne i) podiargeBetl Lacrgafe debirpal od
H@opednbolonarly, @y pelletafermes Snnglieo

ok Trandafiols ool EBE BeBagpemol
@ finbemmaobagol, (e Brmels gl Bl apo
babsfymioe @afab legbenfabomn goliniBamhon,

enaggelien tppypergboiofpber.  pasiyebbiol man

Liskseum,

Brobgaliod Balimbs - Bpabelofol BoBoocbafig @
et Gt el deedinl
POy diggg  bomgaie:

fgerek paddeybypenhn @ Befightienn somol

Erpprarmal

ity Brosbepetiod

wansliormer (630 kva) free of change. huilding
M0, the Lessor will have free aceess o
130 kva energy out ol the 630 kva tansfirmer,
e rest 500 kva will be translerred o the
Lesser free of charge. If it is needed to expand
ransformer copacity @ 1000 kyva, the lessor
undertakes obtain il the nocessany
permissionslicznses  requined by lepisharion
fincluding peomission needed [or eonneeting Lo
the clectric network), The cost ol transformer
replacemnent shall ke borng by the Lesse,

ey

410 T the event U Lease property bas latens or

patent defeets il have not been disclosed o the
Lessee im writing. the Ledsar shall be responsible
o remedy such defecs &t s own exponse within
14 (fourteen) dave fram the dae of natification
by the Lissce: In ease of a delay with such
remdiol Bction. the Tessee i autherized 1o
remedy such defece at s expense and reduce the
Fent by rthe costs of such remedial action and
domand compensation of damages,

Article 5 Usage of the lensed property,
sublease

5.0 The lessec shall use the leased properly for
petivities. which are rebrred W the  project
(Construetion of Lbisa-Sharpani Boad Scetion
of F-60 Highway (F1)) (ircluding wing the
leased property as 4 storage bouse sndior as an
opartment by it discrelion, impmse it exke
temparary andd eapitz] renovation of the Leased
Proporty witheaut comsent of the Lessors Losses ix
alsy entited e apply on the Leased Properly
counters for weter. cloetrn enercy Bnd matural
gas in case of necessity. and pan the utility bills
n deeordance. with the countees™ data. as well,
use the sewape systeon. waler wel nuloral gas
systems, in case ol their abswnce Lessec ean
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accomplish all works for their usage (water
discharpe arrangement el slse, build i the
rented ance  termparacy olficcy znd
accommodations, with all relsted  Ateribules
tconcrete  hese'foundation,  wilives  systen:,
benting  svstiem, ey allocste ino the  aren
tempurary. plant (baiching plast, concrete plant.
asplult plant. Stone crushicg plant und o), msel
Gsctory, shoredstock constmction  material and
equipment v construction  aelivitics, =il
delivery, arrenge the road with gravel and samd
&5 well as with conerotc; as well ag 10 perfonm
any activities including e root out the trees and
crops (grapes and others planis,), excavating,
buack-filling, leveling, hurdening. connected with
the mocds of the Lessee,

5.2 For the purpose of constructing
bulldings'plans on the territory of the leased
property  the Lessce shall cnsure w obtain
necessary  leenses and'er permissions  from
respectise Agencies n sccordance with the
requirencents of Georgdar lepislation. The Lessor
declarcs  that bhe  supports ihe  Lessec  for
abtaiming  licenses and  permissions  or land
wsage. wves ol necessary pormissions and acts
lor achieving the mentioned poals,

5.3, i eenert mixing plant locaed on the
territory of the legsed property shall be wsed by
ihe Lessor untdl O 02.2301%,  Afer 01122009
thee Tessew is emmitled w dismantle the plant ond
use the temitory for purpases sel forh by the
Prosent aprecmet.

5.3 The fcssee s suthorized to sublense e
leased property only at the owner's proliminan
wrilten eonsent,
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5.5 e lessee shull be responsible for the safic
production activities of buildings, coulpment and
persormel built witlin the lewssd property lamd,
The safvty wsponsibilites of personnel und
equipment peeurring in the leased propery shall
be independent of the lessor.

Article 6, Lease puyment; payment rule

0.1 The monthly Jease payment defined under
the preseat spreement cquals to Gel 9000
fexcledimg VAL the amount of VAT is Gel T
6204 18%hthe monthly lesse pavment including
VAT oquals fo Gel L0620, which should be paid
in the form of ceshless settfement in the nadional
currency 0 the fallowing bank acconnt!

Bank utle: 18C -
Swift eode: L322
Avcounié: GF

6.2 Lease payment can be chanped only under
the consent oF Teth parties.

6.3 The payment should be made anec in evers
guarer, before 10-1h diy ol the Grst month af the
HCCLHTINE GUartor;

64 The payment of the lease fee for the first
L ukrter shall be made within 3 dayvs afier sipning
the: present apresment;

6.5 In case the lessec does not wse the lepsed
prozerty during the first month of kease period,
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anly 30% of the lease payment shall be paid,
lewever such a relief period can b used only
for the first eaonth of the lease pered. In such
case the anzeunt of the lease pavment for the first
acceunting quarter will be Giel 24 476 (including
18% VATL and 31 860 GEL (Inclodinge 18%
WA} quanterly by the end of the bease periad

B This  Agrecment  supersedes  all prior
FEprestilitions, arrangements. Agreements and
understandings between the Padies, No Party
has relicd on any tepresentstion. armngement,
uneerstanding or agreement (whether writlen or
araly ot expressly set ow or relerred 1o in this
AsTeomen,

Accordingly, After the signing of the present
agreement. the Leave Agveement signad by both
partics on March 18, 201% (N
CRBOGEC-2019-006-100. will be forminged.
The Lessor agrees 1o refumd the lessees first
guaricr ront ditfference of GEL 1628 (the
At of lease lee iz GEL 26054 | ihe period of
this lease fee is fom March 11, 2009 1o June 14,
2079

6.7, The Pamics agree that the paid amounts
helore the repismation ol this contract rom
Lessee to Lessor. will be considered as puyvmenis
fior this agreemant,

Article 7. Term of the Lease

L1 The term of the lease set out by the present
agreement is 3 vears, from DLQ3200Y ontil
104032022,

7.2 The Lessor grants 1o the | essee
Preference ard preemptive right to exiend the
Lease Term lor additional specificd period or till
1w E6l project comploted under the same terms
a% contamcd herein upon expiration of the Term
by serving the Lessor 8 ance-month prior writien
notice o the Lessor, 10 the penod of cxtension
does nol execed one vear, the amount of the
lezse payment shull  remain  the same  as
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stipulated hy the present agrecment. If the periosd
of the extension excedds ore vear, the amount
ang: rules of pasment of the lease pavinen may
be revised by the parties.

Article 8. Care of the leased properiy;
repair works

8.1 The lessee Is obliged 1o ke & proper care of
the leased proporty:

8.2 The proper care implies the following:
al  Swsiemuic cleaning:

b} Ensuring the proper working ol the electric
wiring {cablesy;

8.3 The parties guarintoe to maintain the
muinal usape area unblocked and acogssible o
catich vaher o all times

B4 The lessee s envilbed 10 perform cosmetic
tourrenty repair works of the leascd propeny
with vwn expenscs. The zmount sposl i the
said reason by lesser 15 not subject to deduction.

8.5 The Lessee ts obliped to mumntain the leased
property in g valid condition commondurate e
thi purposes of the prosent agreement during the
whale term of the Tease amd for said purpose,
carry out capital repair works, 1F oooessary.

4.6 By signing the present agreement the parlics
aprec, that the lossee may instal] different tvpes
of inventory and devices in the leased propenty
and that the lesser shall have propery riphts on
stach inventory and devices bath during the Jease
term amd afier expiration «f such & term. e
Lessee shall remove such  imventon/devices
from the tereitory of the leased propory by the
et of expiration ol the present agreement.

Article 9, Lessee's
damaging wr

responsibility  For
worsening  the  leased
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property

S0 The lessce shall be responsible for the
damage and worsening of the leasod properny
[except for the nawral wear apd wear), that
vecurred during the wem of the lease resulling
from his own nepligence,

Arlicle 1. Lessor's responsibility to
casure  proper usage of the leased
property

FOLL. The Tessor underakes o ensare the
unbmited use of the leased Propery by the
Lessee and hundle sl claims thal may arise
from the third parties in respect with the keased
properiy, The [essor underrakes o assist the
lessee in coordinating and resobving dispurcs
from the thind panics.

16.2. The Lessor shall, st his own expense. he
responsible for the coming oot of repaics in
respect of any damage W the Lewse property not
resulling from the Lessee™s negligence,

10,3 The lessor is obligated to pay the land fax
o property tax in time to ensure that the lessee
vin use the leased propery withow interference.

104, Mhe Lessor shall pay all obligations
existng  for the moment of sipning  this
Agmeomenit.

105, In hidden
dangerows waste, uncontormity (o lcciises and
permit of usape of the band plot, defeet of actual
sewaoe syslem, und any other strocturzl delect
that may forlid the use of the land from the
scope of rental purpose that will be discoyered
uller the delivery of the premises o 1 cssee. the.
Lessor s obliged 1o assise the Lessee o
eliminale such defeots and the Lessee will be
ctithed for the dedeetion of the rent in amount
of the expenses incurred by the Lessee,

CHSEC 2Ty ervviranmental

Article 11. Termination of the lcase
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The leasc set forth by the present sarcement
shall be wrminated in following cases:

LT immcdiately alier the expiation of che
term mentioncd moarticle 7:

1.2 Any time. wpon the bilatcral agrecment
between the parties: swch termination to be
formulated  in writing wnd  signed by both
Parties.

1.3 I the lessor and the lessee becomie the
SEAMC Cnlily,

114 T the leasing Properly cannot be used by
the  lessee due to the failure of the
civirenmental ImpeEct assessment, construclion
permit and other govermment approval sctions.
the deasing aprecrwnt skall be autormatically
terminated,

I3 Either Parly may terminaie ihis Avreement
with immediate effoet, should o Party comimit o
hreach of this Agreement, and fail to rectify the
bBresch within one month of recciving o writlen
natice from the oiler Parny

1.6 The Lessor has noteright woterminating
the Agrecmemt in principle, for amy reesons
whatsiever, olherwise the Lessor will ke
oblged w pay  the Leosses  cyuipment
mabilization charges, other expenscs setzlly
incurred and a termination fee {Penalty) in the
ameunt of |2 {mwelve) months” Renl.

The obligation of the Lessor on reimbursement
of expenses andior pavment of wnninaion
com pensation mentioned in this claose shal} not
be applied il the Apreement s wrminated by the
imitiative, upon the foult of the | essee or due 1w
violation by the Lessee of itz obligations
contained  hercin or dee w foree majeure
circlmslances.

1.7 Motwithstanding  the Term  of  this
Aprcement. the Lessee shall be entitled 1w early
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termination this Apreement with ar leasy 3
ithrec) menth written notification ws the | essar;

LLE  The lessee 15 ootited 10 immediarely
and awilaterally erminate the agreement il the
povernment (incloding the focal selfzpeveming
bodies) partislly or completely prohibits the
pctivities carried oul by the lessce at the
location of the leased property as fonge as the
Lessee does not violawe Georgian legislation.

118 In icrminatien ol the

vase ol the

Agreement, in spile of the reasor amd any of the
Farly’s initiative. Lessor shall el Lessee
reasorable fime {in any ciese ol less than 3
mamths) 0 move 2l the enporery installation
aniel equipment from the rented sres,

Arficle 1Z. Change of owner of the leased
Property

12.1  Incasc of change of owner of the Lease
propeniy (on the busis of the inherilance, sale or
the disposal of Lesse property in any odher way )
this Apmeement remaing i full effoct with the
same eonditions as provided by this Azreement
ane! the wow owner sieps in for the |esser. The
suid rule shall wot apply i the fesser and the
lessoe become the same entity.
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Article 13, Transferring  ihe leased
property. Obligation fo return the leased
property

131 The lessor skall mansfer the leased
property inle the lessee’s dircct erporany use
and pestesion within 3 days lrom signing the
present apreemcrt. The lTokeowes Cerlilicate
shall  be o allached to this  Agrecment and
represent i0s integral part

132 The lessee shall retum the  leascd
property o the lessor afier the cxpitation of the
ten of the lewe sot forth by the prescnt
dgroement o i case of ils carly tormination.
The rewm of the property will be wranged
zecording to the cxisting tabe-over certificals
signed by the time of tansfer of the propery
and a new wakeover certiffeate, cortifving (he
seturt ol the property will he made

133 Amy Equipment. (xtures and  [ifings
installed by the Lessee, including o power
generator of @y other mechinery, temparary
buildings., gadget or par. shall remain the
property of the Lessee and the latter shall have
ihe right o remove such Equipment at will,

Article 14. Responsibility

1 In case of non-fulfilment or improper
fulfileaent o obligations  sodertaken by the
prosent  eprecmicnl. the parties will hear ihe
responsibiliny sccordivg (o Geargian lepislotion.

142 If Lessee [ails tomake any pavment of
Rent 10 Lessor when the psment i due, the
Lessee is obliped to pay a peralty in the amoum
ul 0.53% of the pavable amoum for cach overdue
day.

143 The lessor is obliped 1o have peid all the
wtility lees {refating the leased properiy) by the
miwmient of transferring the lezsed properly o the
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Lessee,

144 The lessee b5 obliped w0 dmely pay
utility foes #nd ot hove any unpaid focs by the
titrie ol returning the leased properly ta the lessor
imelding the tax an land and propenty. thar is
utilized by the 1 essee.

Article 15, Force-majeure

5.0 The pactics shall be released from the
restomsibility for full or partial noe-fulflment
of  obligations  underaker by the  present
ageemert, i such pon-ful@lmen: is due w
Force-Major, which made L impossible w fullil
the obligations stipulated under the present
wmcn?.

152 “Fore-Major™ implics circursstances
which didn't exist al the time when the
apreetnent was cnicred and which conld pot
have been prevented or evererme by the partics.
I particular. the circumstances of Force-Major
are us [oltows: flood. esrthguske, explosions,
fire, accident. war and  militan  actions,
blockade, strikes, changes n legislation, which
warsen the lopal stalus or wegime of the partics

tn the  presont agreement  end other
Cireumstangces.,
153 The pary alfected by Forco-majeure

conditions end thos, became urable 1o fUEAL s
obligations wnder the presest agrecment. s
obliged to inform wother party about Lhe said
sue within 5 calesdar dins afier such
circumstanees ocours. In case of Tailure notify
another parly withoul exeusable resson ard in
case ol lale netification. the party affecred by
foroe majeure condition loses the right o rely
on existence of force majeure condition. as the
ground for velease from responsibalitg. The facts
indicated in the notice should be confirmed in
the fuivee by @ respoctive  conclusion  of
competent apthoritics,

154 In case f the cocurrenee (inliuence) of
oot of god lests moves thar fify (500 daps. the
purtics should decide the agreement’s fine: il the
purties are urskle 1o reach the compromise, the
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dispute will be discussed aid setiled by court.

Article 16, Further Obligations of the

Parties

161 the Tessar forther underabes  and
puaranless

i) ol W dnterfere 0 uny way with e
Lessee’s lawlul use and enjovment ol
the Lezse property; crste the proper
legal wse of the Leased Property ansd
refratn rom concdusion any agreement
that may hinder or disahle the Lessee to
perlorme the Agreement

fity  not allew o thind parties to enter the
Lease property  withoat  the  prior
cxpress comsent of the Lessec:

i) Neither  the lessor  mor hor
representatives shatl emer the Toase
propetty without the consent of the
Lessee, subject to no less than a
AB-beur prior weitten notiee; In such
case, the Lessor will be entitled fo
check and inspeet the Leased propern
wnily in case iTsuch inspection will not
hinder or bar the lessee to wse the
Leased propers .

Givd  Upon receipt of cach amd cveny
payment made by or on beball of the
Lessee hereunder, he shall prosply
issae-and deliver b the Lessee the act
of rccoipt of pavment {in case of
needh 1o support the Lessee o
conncet drinking water pipes and all

the communicalions,
162 The Lessee [unher underakes  and
punrariess Lhat:

i will kpep the Lease peoperty in pood
condition and  shall  retwn in
endumaped e e Lessor  upon
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reasonable wear or war;
(i) will wse the Lesse property for various
activitics eccording chartor amd Taw ol
Cieorpia

Article 17, Dispute  resslution  and

regulatory legisliation

170 Ay dispute between the partics arisisg:
from or in comnection  with e prosent
ageement shall be septled throvgh nepotintions;

17.2  In the event thal the dispute cannot be
resolved amicably hetween the panties. the
dispute sholl be rosolved by Georgian conn in
sccordanee with the laws of Georgia,

Article 18, livalidity of part of agreement

(5.0 T & any dme, amy provision of (his
Agreemont is deemed  of rendercd  illegal,
mvalid or  unenlwceable for oany
whatsaever, such provision shall col apply, bet
the salidity and chforceahility of the momaieder
ol the entire Agrectment shall not be afficled.
I the imalidated  pnosision s o matcrial
provigion of this Aprecment the Parlies agree 1
Tl such erms.

reason



BEnBaferensbn  Bouradl,
aBbempasd
bz aoonbigio.
Bobere 19, hgeEhafoeodso paemobgiol @
Eadady ol Soafinds oo

151 Grfisdepnbaly  bomdyfermabol  Bghobigin
GIRorerRs o pdlaipe degding dheegenp oE

Fotgagetie. emy ol Sbrengboeres fighogredioo

Hotf B
mgogal Bneonsbbdeb afheain

@ Bale boael ol efonn B Befinl smafmebel:

arooes  of gadeofgmh bgerggremnbed
BorrogrmBalt, Ahafabo bael Brafigeioh Sgbfesiafnb
fommerl gpbo: oo gaxprintee Bgeety o6
By Foee papfdgenant @ Renogdh
ibetggens Syt B gelidio sagupivmenafinio.

19.2 fofufgufary bierlinaiemede gyoel dosfnos
Bt oy aflghenn ganeme  aaBgbanbst,
Aoraliifal, bty fepedol: (o mfmefongaaabol
@rgridifithis sfg pfen Bhafy o6 qufepbiots Fantl
gefpboqpbals Gl o€ vpFosonmempnginls
rgeyGah . fieogembools owy Taderll),
Codfkengirg o sioh stptem Bmpgingen 86
Sroren By Grlisfnlofin by fverndedo,

e 20, Bgedin ol dignalin Bl

01 frbstgaberty  boernitooge dhamatio Hoool
Brerihed Sog bagréfiebioutisgy.

e 21, byerigaianannbols 6 g sbignibe

211 fobetigegitatn buaafbe poaedipames 3
Q) mabediern doprely BB conpBop Jafarpmr @
ohigeroli gligbtg. sebodbyn mfgbegf agrlagpl
ooy pafivhasabol  Snfoboaasdo  mdofatled
ling o obipamobmahiogsl aomlioel. Sy wemml
T {func) efrgrfise aoflbooh, Snegeatin an | (geena)
mfbageBad, Bobolly momebn Fateopboba
Lupeadre eapolyhtiels e bag i,

o 22 gofiatiomin
palitunn LBt
el
edefmed Lerngafim Lappoiobels Lsgwoslyhm paa o
b 3; udtiaontrie Lsrmgaie Sofick gl

JedBark  Sqacldagond

Article 19, The rule of making changes
and amendments in the ageeement

190 any  amendmenl  modification  or
supplement to this Agreement shall be effective
only il made in writing and duly executed by
both Parties. And changing of the land arca
shall not cavse imvalidity of the agreemen,
partics will sige amendments (the wnit poce of
per syure meters shall net be changedy
cumntine 10 pecform the vghts and ohligations of
both partics,

122 This Agreement supsrsedes all  prior

repirescntations. arrangcmems, Apreensonts and
understandings between the Partics. Mo Party
has telied on any represeniation, armanpement,
understanding or agrecrment (whether written or
oralh oot cxpressly set ou or referred 10 i this
Apreement

Article 20, Entry into force

2001 Presem apreement becormes  effcctive
immcdiately after being signed by the partics.

Article 21. Language of the agreement
and copies

21 This Agreement is miade in 3 {rhgec)
origingl copies of equal legal effect in Ceorgiarn
end Englisd fenguages, IF there s a discrepancy
emwong the two langusee versioms, Unglish
version shall prevail. The lessee holds 1 {onc)
origival copies amd the lessor holds | {one)
origingl copy.  Thind  original  should e
subminicd 1o the Metional Ageney of Public
Repisory,

Article 22, Anmexes:

Annex 1. Lessor company repisteaticn doenment
Annex 2. Cadpasiral plans of the Leased property
Anrws A Signed Land Lease Plan

Annex 4, Copy of lessocs Identin: Cand
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